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THE BARLY IN FAVOR OF GOLD.
The atosk hes nod responded ms 1t
should have 4 Aheorelloally, to the over.

whelming victory of the gold standard In the
Bt. Louls Hepublican Convention. This In
owing, partly, 1o the faol that the event had
Bean anticioated by too many operators, who
songht to take thalr profits on its notual oecar-
ronce, sad, partly, becaunss the declaration in
favor ol gold was acocompanied with other
declarations Interpreted untavorably. The
talk of ohanges in the tariff; of the sxpondi-
tare of mlillions In construoting the Nioaragus
Canal; of Intervention In Cuban affairs, and of
acquisitions ef territory whioh may bring ua,
Dosalbly, inte colliston with Karopsan powers,
disquieted oparators as mosch as the promise to
m.inmn the gold standard enoouraged them.

Nevertholess, in apite of all dmwbacks, tha
rally to the support of gold at 8. Louis #s of in-
eatimable values to the business Interests of the
eountry. It demonstrates to the dulleat com-
prehenaion what has all along been piain to
clear-sighted obsarvers, that the partisans of sil-
ver among us, (ke those In Earope, are mors
nolsy than numeroua Thelr strength in the Bt
Loula Conventlon, which to the Reptublican
leader nsemed to the last moment 1o be so for-
midnble that he feared to provoke ita exercise
by an expliclt mentlon of the word *gold,"
turned out to be inaignificant. For prieking the
bubbis the oredit, by common conwent, (s ad-
mitted ta be duns to Mr. Thomas . Platt of this
Hiats, He it was who inslsted on the hollow-
ness nf the allverits pretansions and opon his
party's duty to exposeit. The vote of sight to
one by which the exploit was achleved win.
dicated his sagacity and has confirmed his
leadership.

If. now, Mr. W. C. Whitney can only do for
the Democratle party at Chleago what Mr.
Platt did for the Republican at St Louls, the
rout of the sllverites will ba complets, and the
maintenance of the gold standard from hence-
forth and forever will be assured. Tho task bo-
fore Mr. Whitney Ia, however, mnoh more d1fM-
calt of socompllshmens than that which Mr.
Platt undertook. The Demooratlo party has of
1ate years had the {1l fortune to attract to Ita
fold too muoh of the dinhonest and anarchistio
slement of the country. The partlsans in Ita
ranks of depreclatad money will prove to be
vastly more numerous than they are among the
Rapublicans, and they will not be so easily oute
voted as were thelr Republican alllea.

One thing at least may be counted as tolera.
bly certaln. The honeat and patriotic membars
of the Chicago Convention will expresa thelr
convictions, and {f they shunld fall to enforcs
them they will not ald In degrading their party

Jand destroying its fulure politleal Importance,

They are hardly lkely to go a0 far as to sot up
an independen{ candidate of thelr own, but
when slection day comes ther will elther not
vole at all or they will vote for the Republican
1 The D atic silveriten wili thus
have proclaimed thelr own Infamy without the
consolation of even a temporary succesa

A vartinl compensation would accroe to the
ecountry It the Chicagn Conventlon should de-
olare distinetly In favor of sllver. The choles
betwean the gold and the sllver standard would
thus be distinctly presented to the people, and a
debats would be had upon the aubject more
general, more thorough, snd more Instructive
than any which the country bas yet had an
opportunity of enjoying. The momination by
the silverites and the Populista together of a
sliverite candidate upon asilverite viatform s,
indeed, likely, but with the two great poiitical
parties substantially united agaioat them there
would be no need of opposing them. and no
attention would be paid to them outalde of the
limited area which they domioate; wherens,
with the Republicans and the Democrats tak-
ing nopostte sides of the queation it would be
threshed out as it never has been threshed out
bofore. Falincles now current would be ex-
posed, false statements of fact now widely be-
llaved wonld be rorrected, and peopls would
gain Information {f not wisdom,

Fur example, one of the fallaclea most per-
slstentiy repeated oy silverite orators and
writers Is that the walatenance of the gold
standard impairs the wages of labor. The ad-
dress [ssued last Friday by the seceding Repub-
lican silverites declares that “as the debt to
creditars abroad Inoreases on the masses of the
nation, the price of human productlon on the
farm and in the workahop ls decreased with ap-
palliog rapldity, exacting more and more Loil
Jrom our citizene to meet the given demand and
holding over thelr heads a threat of the day
when canflscation to meet thelr obligations will
leave them bare and defenceless.” Now, one of
the facis upon which these sarne sllverites moat
eloquently descant Is that the gold standard has
reduced the prices of food, fuel, and clothing.
Hence, even {f wages wore lower In money, they
would still, for practical purposes, be as good as
they were before. The truth ls that every Inves-
tigation made foto the subject, oMcial and un-
officlal, has demonstrated beyond dlspute that
while In dollars sud cents wages mav Yo lees
than they were threg years ago, they are much
greater than they ware twenty-three years ago,
and the purchasing power of the money In
which ther are pald ls also wreater. Tho re-
sult (s that a day's labor now commandn one
and a half times as much, it not more, of the
nocenecaries of life ss It Ald twently yonrs ago,
and there are no signs of its commanding less,

Anotber falsehood which hes been arsldn-
ourly disseminated in bebalf of sliver, and
which, nnly 8o recently as iast Thursday, was
repeated by Ita partisans In the Bt louls Con-
vention, In thelr formal address of leavelak-
ing, Is that the gold standard lmposes an unjust
burden on our citizens In thelr dealings with
forelgn countriea, The sddress says:

We are a nation of preducers. Our creditors ars

4 of Any sy of isternational
or nationsal Anance which elevates the price of hu-
man product makes our burden lighter and gives
promise of that day when 1t shall be entirely Ifted,
and our country freed financially, as (¢ is politically,
from the 4 lon of chy and forelgn auton-
racy. Any system of finance which tends 1o de
preciate the price of buman productions which wa
must sell abroad, 1o 89 far adds to the burden of our
debt, and conveys n thrast of the perpatusl servituds
of the producers of our debtor nation to the consum.
ers of ereditor natione

The econcoctors of this nonnense are appar-

ently of the oplnion that our forsign creditors
are ecxclusively retlred capltallsts, living In
{dleness upan the lutrrest which they recelve
from thelr dubtora In thils conntry. ** Wao are a
nation of producers, Our crelitors are nations
of consamers,” A8 If no natlon with which wae
trade produces anything worllh consuming!
The fact Isthat we Import avery year in roturn
for our exporta ble merehandise, to the
walue, an an average, ot $K00,000,000, none of
which, certainly, ls oreated without labor,
Eince, tno, the prices wo pay for thess imports
ure measured by the same gold standard as the
prices we recelve for cur exports, the talk
about the gold standard adiding to the burden
of our debt, on trade account, 18 ridloulnos.
P Where the gold standard docs, indeed, press
hard upon debtors 13 in the case of long-stand-
Ing debts which have oot yot been repald, It ls
naot to bedlspated that muoch more wleat, corn,
cotton, pork, and slmilar articles must be given
for a dollar now than bad to bo given twonty
yuars ngn, and to that extent delits contraried
twenty years ago are heavier, Hut what about
the property for the purchase of which these
dehits wero contracted 7 Have not farins, plan-
tatlons, and town lota rlsen In price far moro
toan agriculiural products have fullent Even
1 thuey have not, s contenet is o contenct, and It
o di=linnest te offer, tn fulllimuent of It, monay
of Linlf the value of thint which wis proiisd,
Hote s where the voal pirpose of the silveriies
betrnyva bteell, amd whervin les the popularity
with dueblors of thele caure. They show nway
Lo edeape Py bng debis aceording to agroement,
anid are wilcomed wecsrdingly.

Thigne speclinens of the allverite fallacics and
folsaho s nre matohed by others put fornanl
by sume defenders of the gold standard.  For
example, Mr, Falrbanke, as Chalrian of the
Bt, Louls Conventlon, made this astoundloy ase
gertlon In nie lnaugursl sdidresi

Upon oponing oir plits (o the (ndepoadent free
eolnage of sliver, forcign oredits would boe great'y cur
gailml, Moretian thi . there would e & certaln antd
gudid noroptmactlon of wur Curreney by S capiisiog
o ‘!.‘:U AL g b, i Qar peper mod Bllsrr
gurrabicy wo'ld lostantly aud greatly dieprec sts g
por baw g power

M- “alrbaoks Las, Indesd, the authority of
Abe lat: Secrotary Windom to Laik hilm, bug,

ke Mr. Windom, ho bateayn an Ignoranos both
of facts and of the temohings of financlal his
tory. Nosuch amount of gold as §820.000,000
Is nsed as crirrency In this conntry. FEastof the
Misslseippl not $10,000,000 1 so nsed, and the
amotnt circulating In the South and West and
on the Pacific const eannot be, In all, $40,000,.
000 more, The remalnder s locked up In the
Treasury and bank vaults, or I8 hidden neay In
private keeping., The oponing of our minta to
sliver would leave It where it (s, just an the de-
preciation of greenbacke darlng the war left
the gold then In the eonntry whern It win
Moreover, If $420,000,000 were thus st nno
blow to be abstracted from use, the remainder
wonld, for the moment, rlse and not fall in
parchasing powes, o matter whether It was
sliver, paper, or even copper,

Another fallacy of the opponents of sliver,
equally descrving of relitation, 18 ohe whilch
appeared latoly In the columns of & highly re.
spectable newspaper of this olty devoted to the
gold standard and opposed tosliver. This news.
paper declarad that “*much of the dintress in
the farming reglnns for which freo sliver la
songht as & remedy s the consequence of the
choating of the farmer for tho protected
Intarents, If the Hepnbllcans wers given
another lomse of power, more  protecs

fon  would follow, more cheating, more

Isirean, and a ronewed demand for cheap
money to relleva (L. This Ix sald in the face of
the notorfous fact that the farmiors of tireat
Britain, the world'a model free-trade conntry,
are In s much distress as onrn are, and the dis-
trem of which both complain prooceds not from
protection, but from tho competition of Rusaln,
Argentina, Australla. and othier cheap food
producing regions.

Another example of a slmilar clinracter in the
frequently made assortion that the free colnnge
of allver will at the same time add to the profits
of allver mine uwnera at the expense of the pso-
ple, and reduce the componsation of Inbor, A
very littlo refiection will show that. while under
free coinage the nominal price of stiver would
advauce to $1.20 per ounce, the vriceaof all the
materiain and supplies used In ouning would
advance in proportion Immediately, and wages
would follow them ultimately. ‘The increass of
profit to the mine owner woull, therefore, be
only what he could save while wages wore rising
to meat the depreciation In money, and when
the rise had been completea 1t would vanlsh,
This profit, too, would come exclusively out of
the pookets of the defranded miners, slueo the
valne of sllver measured (n other commoitien
would be, In the form of coln, no greater than
it would be in the form of bulilon.

MATTHEW MARSHALL.

FINANCIAL AND COMMERCIAL.

New TYork Mtoek Exchanges — Salen and
Range of Pricenon All Mecuritien Denltin
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Brmpay, June 24,

The Treasury balance at the close of business
on Saturday was UM IEL000, of whieh 2100,
150,010 wan golld, “The national bank note elr-
culation ontstanding ot the close of bLusiness
on Haturday was SUUAKEN 102, an increase for
the week of 8408017, 1l.uluntm of depusits to
rederm natlonsl Llunk notes, 870,007,022, w des
crease fur the week of 3130,K0H,

The Importaof general merchanaise, including
dry goods, at the port of New Yourk last woek
warn $0,740,462, againat 50,002,747 the pro-
vioun week and 80,K00,428 fur tho coreespond-
ing week uf Inst yenr. The imporus of specie fur
the week wero $161,041, of which 121,747 wua
gold, making total specie lmported sineodan. 1
B Tia M, Faports of specie wers: (iold,
S0, T80, nnil silver, 81,090,950, n total of
020,010, seuinst $LI00AOTH the pravious week.
The exports of spocio alnes Jan 1 hase hern:
Gold, $40.370,820, and sliver, $24,510,108, &
total of $U4.804,047,

The weekly sintement of averages of thes
Clenring liuum Imnk! shows:

Fiune #,

VeTLEIN 8434 TR 800 Tne.
AW VD 0 a0 MO D,

Chongrn,
B405, M
PR LR

Loans,
Daposita,, . .

Circulsting. 14,610,600 lé BTG e, TR

Leg'h vaiies, peAPLBUO BT TN Dee, S, 400

hpeclo. ., L BTNV ) AT ‘.uu Iiew, W40, Hike
Resa's Slddn lN.l 140, 8

Iave ria . IR40TE30 Bl

Surmiun  B¥0, !i'l. U0 1V MINELN 1 r-p“ﬁ B sin
The surpIns n year sgn wus $00,544, 230, aml
two yoirs auo 371,830,070,

Haolders of the Arst moricage bonds af the 81,
Touiw, Suleny and Arkansa  alicond Company
wrenntifted by tho Heorgnalzntion ‘aminithee of
tho St Louls and San Frandeeo Rathwiy Come
pany that they may pariivipate fn the peor.
gnnigntion of that eompany nn the fublow e
tormy: For every B1,000 band of the company
frst mentboned thero will be lssueid 80010 10 new
mortgaen woode of the new connollibnted fom.

any, $400 10 second preforced stock and $on
n common stock. These toiwn Linve ulpemdy
been acoepled by the halders of o majority of
he SL o Louis, Salein and  Arkiiisas wlw,

Inldern who wish to secspt thess terins miist
doposit thelr honds with the M- ronntile Truat
Compapy not lster than July 16,

As the Ohlo Southern Rallroad Compnny do-
faultod on Juue 1 in the narment of the in-
torest ou ita first mortgnme bondes, & commities
Law been formed c-nml-unluur William A. Hend,
Thonins Douny, Slmon Horg, Henry Badfard,
anet Fdward N Hanoley, who reqnest holdors of
the bands referred to tolepos!t thete bondy with
thio Contral Trost Company and sign it once wi
agrevinent fur thelr cunmmon protection,

Christion Welr Minsinz,
Cheistinn Welr, 00 years old, ins been nilssing
from Lis home at 1,684 Nushiwlck avenue,

Frooklyn, sinee & wosk ago Inat Friday, On
that day ho want out l'u(u walk, and nrnmlnq.l
to rutlien in an hour, Nothiog Lias slnce been

! suen ur beard of him.

CTIIOMAS -On Frilay,

SOLDYER CRAWFORD'S QOOD TINE,

Fally Brrased, and w Money te Marm,
I‘o Takes n Mendor nt month Beneh,

At South Beach, Histon Island, yesterday
afternoon, an vid man, fully dressed, Tan down
to the water's edge and plunged nend first be.
neath the waves, The water Is vory shallow at
that point, and as Nis head strock against the
hiard sand ho wan pariially stunned. Soveral
bathers dragged Lifm ashore. 1o proved to be
Thomuae . Crawford, who lins beon boarding
at the banch for several days. He nssoris that
he ssrved In tho regular army for forty years,
that he had just retired with plenty of money,
l}ltil lwmlgalnz o hiave u goud time for the rest
of hin life,

Tle was locked up ona charge of belng drank
and disorderly. Considerable monsy wan found
ot Liis person, toguther with a recelpt from H.J.
Morris of the Cornish Arom 1Totel, 11 West
street, thin elty, for E1.000 de wosltad at the
hotel in trost for Crnwford, who hiad drawn
8100 of the amount.

Crawford told the lpn!lro that he did nnt in-
tand to commit soielde, hut was nnlr showing
friends how & man woold have to plonge Into
the water, In an omermmrr. L suve e,

Hig 9en Bass Muantug OF the Jorsey Coast,

Asniny Pank, June 21 The hook-and-line
Mabivrmon along this part of the New Jersey
conat hinvs madle some gonld catelies of sen bass
recently, Not only are the fel running in lnrge
nombers, but in welght tier ard heavier than
on provious years, A few dave ago Dr, 1 W,

Herbert canght A twenty- l\\‘l!-pllunr]pr at
Mnanasguan Inlet, and pestecdny W, 1, Moy
nan of New York and Wilinm W, Darsert of

Anbury Park caught two that weiglied 20
winnida ench.  They flshipd off the heach at
Uberon, One day Iast week George Hrower, (10

Trﬂn ol Innidedd i base thine wolighiord 1R pestiride,
toports come from Hiarnegat Hay that weakfish
are biting well the=e,

DIIEBD.
BASTIANELLL - n sSatunday, June 20, at w00
AN, Embiie T, Hastiatelbl, at hile Inta restdence,
A1l West H71h oL,
Funeral private
NMBADLEY, “iddenir. on June 10,8t 0 P M,
Mary . Neadley, wife of daward Deadlos, M0,
Heintiven nod frimuds of the failly see tnvited to
atiend the funeral services at lier late re

19 West HOth at, on Moelay at 2, M,
BRENNAN. On Sunday. June ¥1. at his rest
dem PN Weet WTth at, Thomas A, Hrennam,

teloved son of Willlam and the tnte Cathinriie
lirennan. nged 2 years
Funeral svrvices will I aobt nt the ©hureh of the
Moly Name, with st wd Amsterdan i, Welnes
day mording June 28 0t 10 A M Helatives amd
frionde are invited to attend.  Interment private,
DE BAUN- A Passale, N0
Vb dnan . Forsptho owife
Funeral from ber fute 142 Maln av..
Unvsale, on Thesday, Tune 28 nt 283 br fook
Chambers st al? 00T 10 M Internent ut con
venien e of family
DODD.-tm Saturdny, 1500, IMannah 1.
Daodd, widow of Aniad 5 sl modd danghter of 1o
Iate Thuinas [ oand ALy Kithiirn
Realives and friends ure (pvlied 1o attend the
frineral seevices at hor Inte Posidences 1UM Frold

i Funilay, Juun
sf e Fadwin D lusun,

reailpnion,

din= B0,

ot Kast flrange, at 2 00 PV oy Tavsilay, June
13, Interment ot vony 3 of tomiiy:
O'NEILL. T Sunisy 20 18, At Lis

parvnts’ reshdence, 409
the yorngest aud Lislored
rloe J aV'Nelll

nvenae, Willlom 0.,
“llr and Cathe

Cdeposit orexehange the holiders will Fee=lve
Cin o cwml pn anmount rgqunl (o the Intrrest cons

Interment in Calvary Cemetory Tusadny, Juna ¢9, |

P me 210N

Tune 10, 1900, Foumn, wife
of Orlandoe ¥ Thonias

Fuoeral services on Monday evening. Tund ¢2 st &
@'cioek, at the restiletien of hier mother, 319 Scher
methorn of,, Beookiyn,

WYCKOFF, 'a Satusday, June 20 feorgs 1T
Wyekoff, Presldent of the llank of New Arstor
dam, New York

Funpral services gt 3 7 M Tuesdny,
At Fiest Uongregattonal hurch
MHontelalr, .03, Carrlages Wil ook the Do, 1. and
W, R W train leaving CLrlstopher and Harcles
At New York, at 1own 1t W

Tunn 24

R Financial, o
RICHARD V., H_ARNETT & CO.

REGULAR AUCTION SALE

STOCKS AND BONDS,

TUESDAY, June 23, at 12:30 P. M,
at the Real Estate Exchange & Auc-
59 to 635 Liberty St

Ham ilayior
Fron Mining (o,

ticn R-Jnm.

vilbrose
'Mnﬂr' an Waoud [eeorating Machine

- 2% e
IO shial s 7‘M|IJ|" o Pefraieam o, 85 ~ach
Iprovement o,

" -rmru ity Hallway

roreinent Cooil per o cent. Yo
fumdd, stue Twil

sih.
B (i e
yrar

Hallmway i
o brum

l o --l’ whi It may concern
2 -rm--\- nsil Iul Voiian mnil 1|ulr| o, Ba
h
L B 1..|- ||..n|
Wug 4
s W
A7 aliag=alhe 0 Trivgrsg [ S0

r r »
wach nr W ‘l- tun |.»| Bl nws oof 1l Sate
af Minne

.
Tdste A Autlompeers’ T1

pupd TH 0 4nrty ot

T the Pirst Movtgege Bondbolity rs og the

HELENA & RED MOUNTAIN
RAILROAD COMPANY,

NEW Yok, PULLADELPHIS AN VRIS
JUNES 0 il
Poratant to the preovislons of page T of the oo gud
Agrer 0 o the reorganientlon of The Noetern 1

el Baliroad Syaten, dated March 16, Taii, ail hiolders
ul the abwvs desoribod bonds ars herebiy oete 1 an
oppoariunily (o participate bnosocl peorganloathen,
wiving for each §L000 1 Lowith wil unpatd
pome altnched, B1000 par e I the pew Pra:

o0
ferrvil Shn'l Trast Gortificates of the rearganired
Northiren Pacifle Fallroal

Tu 'pearth alot in marrapgement haldors of sl
beinils st degimle et WD s 1o Jatvr than June
Ao, 150, wbtalning in exchinnge thereior suliabine re
urgnniEatlon pectifimtes

The foregelng offer bas w'r iy lean aveepted by &
majorlty o amount of (he beads

JoPMORGAN & €O
R Wall iibroet, New York
DIRREXEL & 0,
Farah mrd Chesinut Atrosts,
Philindelpliln
BANK,
Heriin

T0 THE FIRST MORTGAGE BONDHOLDERS

aF Tne

Ohio Soutrern Raiiroad Company,

Telfanit huving cecierimd 0 e 1 berest due June
Tat on your vonde the dndersigned UTTRE CHESTT
pltited Rt Fobe b 8te, s prepared alan
Joaking therotay, ecopiles of whloh aay Qe
frow the Central Troast Coof Sew Y Niv
Birewod, e frotn any FIERas,

T hiodders nee progne Aot their bonda
AN O ln 1w g rov e n g st ne peoastlile b nridee
that tho eompmlbioe jpuny L

DEUTSCHE

ltatied
n4 Wall

THRIH

el g g posliim toe
ne ilvlny,

TI!(DH."“ NDENSY,

o M Ui N "
SIMON BORG,

Mo 20 Nowenng KL
HBENIEY mANFOIED,

N WU Db il Wiy
EDWIN = HOOLEY, |

Now S0 Mol s -

Government anp
Municipal Bonds

BOUGHT AND SOLD,

APPRAIRIEMENITS MADE O UOTATIONS
FURNI=SNED g THE PUMCHASE, FALK
OIL EXVIEANGE GF ANOV E BFLLUIITIES

LINTS o APPLICATION,

N. W, HARRIS & CO.,

BANKHERS,
15 WALL STREET.

Committes,

—

August Belmont & Co.,

HANKEIS
N, LD NASNSALY STHEL Y,
Agenis unil Carrespoudents off (s
Mownrs, MO sy,
arie, Frankiorl, and Yiwr
oAl s traselivra,
1wl '
wow W of Cxelimiee aiild ake Cal
r.upl'.l W a‘:I l.lllu“ul ., h' A, dlmlil? |I|fll;rll;:rr..
oplers fur the purchas and sal
writlos Ll

L
arallabiv lo

eut

Fativeton av, |

m “N& -‘IIDND’AY’,:’UUNE 22 .om - .

Liunucial,

Financinl,

A

OREGON IMPROVEMENT
Reorganization,

PEToN HR L Sty qouh, (400,

To NMaldera af Cerilflentern af Depnsit
reprearnting honds or Atoek of the Orrgon
Improvement Company deposited with the
MANMATTAN TRUSE COMPANY, New
York, ar the OLD COLONY TRUST COM.
FANY, Boston, undar o preliiminney mgron.
mratl dated Uctobor N, 1MD3, hotwern anch
holders and the wadersigned Committos,
and to
Molders of First Morizaze Bonds,

Connoltdnted Morteaxe Moads,
PFreferred Mtock, and
CUnmmon Mioek

of the (dregon mproveimesnt Company,

Ths underaslgnmd. whio werts appainted o Commitios
For the purpose, havs perfected a plan for (he reor
manieation of the Oregon Improvemeni Ciahpany,
whilch has Lern accopted by the holders of A laege
amount of all cinsses of bhonde and steck,

Conles of sald 'lan may be obtatned on application
to the MANIHATTAN TRUST COMPASY, Xo, 10
Wall Brrocr, New York City, or the ol COLOXY
THUST COMPANY, Anics Bullding, Poston (with
ench of which Companiee s Tndged a duplicate Agros
ment of Keorganizatlo or will be malied to any
holier of tonds oF stoek sedding hie wbiress Lo nitlier
of sald Trust Conipanies

Thin plan provides for the Janus of the fal.

1. First morigage 3 per eent,

Sthyenr golid honds 25,000 000
2, Four per evnt, nos-cnmulntivs

prefereed ntovk 5 5,000,000
8, Common wionk. « Krgm AT BOGn, 00w

Ity the terms of the Pinn,

First miortgngn  Dondholilees Focolvs In cosh nn
amount egunl Lo e coupops om el Toeds mate
Mg June 1, 0stil to wit, #80 per ol and L0 pee
vent of the e al of wuch wnids 1o new Gve poe
vepl, bonds Uearoad interost Pra Jane 1, 18060

The nesw Nrest siortgvdn Lo e fot st aslde for thin
prreeaint Arsta are to fis feaum wt no greator rate than
the rate of STO0U00 par value of ho
Al ondy: for the purcines of new steaniatips rnnl
uther nesbod pieoperty, Wided ts ta be o lded o theas
CURIEY Tor such Bondde |

Holters of vonsolblated mortzage nds who e
14 per eont of Wit prtickinasd tieeanl s wir 8123
P Lol 1 e equpl instabino ity 0 aeord s
with tie 1Nan, receive Gk, (W et perbticagial
of sueh tonds bn new prefearesd stocs und 75 por ovat
ther of in new

ST

SN st

Walierd of pircferral sbok Wi pay T84 (e vont
0nyorne goer the fior Wit BEAS ) per ek in v
dagieal Iratatmrents, tu soenrlines wiith the 1"an, ra
Lol Y e Foal g o e pesfoeeed stook and
i TSR T ST O ETE RN R TR SRR TR T T TR

ERIE L stk e pav 10 g

Hallvrs ul ST
thw g thereof ro Wil Bi0 per share in fodir syl
Inatabinents, an providaed dn the o, ressive 10 e
et ol parin new predeste b stondt€ aned 50 e conk o
PR 1 0w O sta g

First mortgnges honds shopld h= deposit=4,
ar W already deposited und-r =n nrelimi-
nnry nEgrecment ol etahi-e &, ] sl the rep.
Dilepntes neid therclor shauld e eschnnged
tore renrganisation receipis or cvetificst=m,
at one ol snld Trast (omoenies, N OR
HEFGRE JULY 1 1 1. O making such

pons thereon maturing Juue 1, 1820, 1o wit,
8l per hana,

Wlated wdrlgaee Londs and prefererrd and
eommog stk sheeahd b g tol, or L mlready de |
vE skl preWiniinney adrevnivnt, t
Chien reprveetiting 1 anie st e e s
roargnmirstion re e ptE or cors M
Tros tampanies ON OR BEFOKEJULY L,
Awirt)

JUMN I, WATEIRNUVKY, ¥\
T.AEFPERSON LOOLIDUE, Jr.,

L8 (TT1)

ositel i

fre nt o

¥, BOLLINS MORSS, sultian.

FOWIN = ITO0LEY, “ow Vork,
JULES =, BACIHE, Mow York
BIVESON, T ACHERL X BARNTM. Caunwal,
1 Wall 1, New Yorg,
NEW Yerktkooo .
HATON, Fune WL 1504,

To the Holders of

Uregon Improvement Company
FIRST MORTGAGE 69 BONDS

Tl wndersigned Committes, which was organlzed
11 Fobruary last for the eacinsive protocibon of the
First Murigags onids tivler & Hotdbobiers’ proteo
v e p@reement eecommend the Gepestt of honds with
the Mecrganieation ©oammittes of which Mr, Tohn
I Waterbiury (s Chaltinan. the terms offsred belng
the resuit of vconferetcos botween the Pwo Conumittees
priorta the g wiv ool the prlan,
F. ®, tOoTT,

Preadent of the Cantral Trost Co
GUSTAV I KIsSsE

CIResslor &0 Nou A8 Wall Sreent, New York,
MONE= WILLIANMS,

Xew York,

Prreaide it of siwsc sie b Safe Doposit asid Trimt
Cao, Wowsfadi, atid of the Third National lunk,
Liostonnh, Mana

TO TIHE MMOLDERS OF
Ueneral First Tortgage &
Land Grant Bonds
OF THE

Northern Pacific Railroad Company.

Molders of overa majurelty
Aemorihied In
o e Lasis e

I amcunt of 1he atviva
vds having degrsited spmn for eanven
£ th w5 T the pllas mu
went of veorgiviiratbhogdatend March IR, s,

r holdiraut il whins sdestee b nvatl o
thin privilvge o the atove asis ard
Lorely notified o deposit their bonds g
elther of our oflces 00 or boetore Juane 30th,

181G

Pvarganizatlen
IO SO IR

The basis of econversion s 108 per eent, In the new
& per ovnt Frior Llen tawds of the meorganized
Narthern Pacifie Halinond con wihich Intervst from
July fat, 1HU0 sliall e adiosted quarterly u cashi
with i por cent o cash pavabie how on the old bounds
forahe Interast due July Tei, 1501

ONJUVLY Tnt, 1HDO, the hasis for converston nt
bonts ot pravious'y deposieed will e reducod
from 133 per cent. (o 132 per cont.

J. P MORGAN & €O,
20 Wl Streer, New York,
DREXEL & CO,,
Kifi pof i Propta, Ihiindtelphila.

DEUPSCINE IBANK,

NORTHERN PACIFIC

Reorganization.

NEW YOUE, PIEADELIMIA AND NERDES,
e 12 Indi

FPursuant e the provisions of page L of 1he plan of
reatganiration. We heeerbd give cotles that on and
after June S8, b wer sl B peeparsl 1o pay In
cunh nt elther of cur offees the fallowing suime on
Lonidie et posi toad iinider sald plan, vie

4 por ennt, on Genereal Sceaml Morrgags Bonda
per cont on General Thtea Mortguge Bonida,
g eonb i e bibeEnd Cernifonces,

Ly grp vont, on Consslidared Moptange Ponis

Bl sheers oof Dheorramui bt gt ar iteinipte
iy prcsont saroe at one of our oMecs i order that

Lo moeh papiments iy o stamped thereon.
Jo B MORGAN & 'O,
i Wall Stroer, New York.
DIIEAEYL & (O,
Firth and Chretnut Kirrets,
Fhllmielphis, Pa
IBLANK,
Harlln.

uﬁRBOe
*SRusr co %

$BTH AVE, oor ETthat Mrapeh, » HOATWW AY
LAPITAL 51,000,000 00
LiEnliiNa I‘l 4] l RiiAL BE ST Ry
FOR STATE, CITY, AND (00 RY MONEYR
Intereat Allawed on Tlaie Beponii,
Ubivphs pnss thesoigh X, Y. Clomronig Hsise.
Arts as b unrdian or Al it of Fa
Tk a l L-luu Traw rand Fluau
cia il Vorparations

Mortkuge,
o

LI
[
ul

CLTCR IR

"
W o eesion

Cortifioatas will Yes fagusil for banids

UOETITETL

(RO

DLEUTSCHL

ROBRERT MACLAY, Proaldeiir
uu tLES L HAENEY Vo Preshient,
sk i lhun Nl N ew Fresldeat
flJ'I.h.LI'H

ELDREE Bor
UNKY TUWNAKND Abs's Becrotary,

Reorganization
oF TRE

St. Louis and San Francisco
Railway Company.

To the Folders aof th* Firmt Morfgape
Flonde af the MT, LOVEW, MALEM AND
ARKANHMAN RAILROAD COMPANTY)

Pursuant to (he provisions of the Plan and Agree
mant for the Reorganication of the 81 Loanis and Ran
Francleco Hallway Company, datad April %1, 1908,
holders of the abore described Bonds may now par.
ticipate in such reorganieation.

To obiain ths Denefita of such partiotp the
holders of aoch Ronds muast depotit the samo with
all nnpald sonpaons, noder sali plan and agreemens,
not later than July 15, 1600, with The Mercantihe
Trust Company, 140 Rroadway, or with Ita agenciss
in Arsterdam and Posaton.

Fuch depositing Bondholdar will ba entitled 16 re
erlve, on completinon of the resraanteation, for each
81,000 Ponds deposllea, with all unpald coupons;

BIO0 new Mortgage Honde

8400 Mecond Preferred Miack (Trast Cor.
tifrnteal,

BAOD Commnn Mitoek (Trast Certifieates)
of the reorganized St Louls and San Franoieco Com.
Py,

Hujtahis rm-rzniulrou recaipts will ba lssusd to
depositom,

The foragolng offar has alrend y been acoepted by &
majority in amonnt of the Bonda

Datedd NEW YORK, Juna |5, IR00

LOUIN FITEGERALD, i
Chateman, |
J. KENNEDY TOD,
ENAAC N, NELTGM AN,
MIKGMUND ATLNMBERG,
JAMES A. RLALR,
nFUCHNENETY,
MAMULL U, LANTMAN,
CHARLES ¥, GLEED, \
FREVERIUK STRATSS B oretary
CARY & WHITRIDGE, Milshul d ng, N ¥
Counsel,

Ulnitedd Stutes
Mortgage & Grast Co.

CEDAR BT, ’“ YORM.
- - 000,
rﬁEl’LUl e & & l.m 000.

Transacts a Geoeral Trust Busivess.

Takes Entire Charge of Real Estate.

Loans Money on Bond and Mortgage.

lssues First Mortgage Gold Bond:.

interest on Deposits Subject to Check.
OTFICERS,

Committer, |

Crorgs W, Young, = = Prosldent.
:,..I:? Mousizey, = o Vict-Prosideat.
Jamos Timpson, = 2dVice-Presid=_.
Arthur Tarnboll, e = = Treasnrer.
Willlam t'.nm-u. - retary.
Clork Williams, Asst. ﬂm’r d Troas.

EXECUTIVE COMMITTEIL
Chnrip= 5., IAchey, Jr. Guatav Fo

TLodors A, llcvmrlr 1.:
s
Churies B M .m& A ' o
hl"l‘!""‘l""\n RA, i
T911!iam Babeock, v‘E. Hisnal,
‘"‘“‘f’ﬂ'b"{:f;& 3 ton T. Lawis,
M am P, n}’ng' Lo I - Mag
ll'l Dows, Jr, e
f‘nu':“""‘ &Mﬂ 0‘l' hant,
;:ﬁas.ﬁm& w%i"nm
ﬂ:::laueru uboerd, G-rn ‘??ﬂ

Guaranty TrustCo.
of New York.

Fermerly New York Garranty and Indemaity Oo,
Mutual Life Bullding,

@ UEDAR B1TREET, N. Y.
CAPITAL, . e e e #2,000,.000
SUIRPLIS, - - - $2,000,000

ACTR AR TRUSTLEE POR MRPORATIONS,
FiltMs ANDINDIVIUUALS, AM GUARDIAN,
EXFUUTOIL AN ADMINISTRAIOR. TAKFA
EXTIRG ¢ HANGE OF REAL AN PERSONAL
ESTATES

INTEHREST ALLOWED ON DEPOSITS

sublect to che & or on certificate.
WALTER i OAKMAN, President
ADMIAN ISELTN, Jn., Viee Proaldent.
GEOGRGE It TURNACLL, 20 Viee Prealdent.
HENHY A NUHRRAY, Treaw and fra
J. NELBUN RORLAND, Assist Treas and Sec,

NMIECTORS,

Bamu«! I} Nahcock, Adrian I=glin, Jr,
George ¥ Haker, Augustas I, Juliliard,
(iurge 2 Nnwdidn, James N Jarvie,

- -

Freler'e iomwell, Richerd A, McCurdy,
Walter B itlletto, Valtsr 4 Cakman,
b 17 toelot, Alexandrr ¥ Orr,
o Hinven, Heory 11 Togers,

CHiver Harrian

B Rames M H. MrK, Twombly,

Chartes It Henderson,  ¥Freder ¢k W Vanderbiit,
Willlam € Whitner |

Continental
Trust Company.

90 I OAD ATRFET, N, ¥

Heiiry W Emith,

CAVITAL, # 300,000,
SLUREPLUS, BU0V, 000,
OTTO T. BANNAID, Prosdont |

WILLIAM ALEXANDER SMITH, It VicePrea't
WORIHON MACTON A LD, 24 Voo Prea’t and Boc’y
HENIHY b BALGLL, Amintant Secretary
Deslgnnted by the Suprems (onrtas s
Depunitary for Court Moneys.

Enterent Allowed on Deponite,

Exccutes all Traots,

TRUST: B8

William Ja Uttn T, Bannard,
Alfrsi M. 1 Rithars W 0 Forees,
dminend’ T iraud Foster,

wordon Maodonald,
Gordon xorrie,

A lanfear \nrrl-
‘\.t'llllnm F. U

uluvrl S Hule, h‘
lenry M. Tatwr,
Ollvor Haerimni, Jr..
Willinn Alexander Sinith,
!lumrt iy phant, alter Jenniugs,
nha 'Ihﬂ-mr or, Wil -m A Harard,
Well H. Viaty,

. Snward ' L
Trenor Park.

THE STATE TRUST CO.,

100 BROADWAY,

Capital and Surplus, $1,800,000.

Acts na Trastee, Reginirnr, Truasaler and
Fisenl Agent ot Corpornttons, nnd as Exee.
wiars Administentor, Trostee, Guardian, and
-,
Funds, Tukes
of Benl und Persaun) Estates,
lowred on Dhepowite,

FHANCIS S BANGS, President.

W. L, THENHOLM, i 4

WA SRESUOLM. L vico. Presidents,

MALURRICE s, DECKE, Recrolary.

1. M, FRANCIS, Treasurer,

H. B, BERRY. Trust OfMcer,
TUUSTEFN.

Henry Siears,

Intrrest al.

Willis 8. Paine,

llc-ur[y 1L ook Lisirgn W tiulnuﬂ!
Chnths R Fitnt, Forrest H, Parker,
VL Trenboiim M % Berbner,
Wililan I Keadall, Chnries |- Tifany,
Walter 8 Jolusinm, Lienrge W, ilba,
.h-r\-r - Hunlinek, Yoer dval I{mnllh

Fowin A MoAipin, Francin 8, Ha 1‘
Andrew Ml n Frauvcls Lynos Aletaon,
Withimin A, » Thiviwn A Molntyre,

Cierpre lmu-r I'u!n-u. Fuward b Voor,

J. 1 I'fnl wl,

BONDS

HARLEM RIVER & PBHT CHESTER 4s,
NEW HAVEN & NORTHAMPTON, Ts,
NEW HAVEN & NORTHAMPTON, 6s,
NEW HAVEN & DERBY.......5s,

1918
HOUSATON'®:, , . .\ .. u v vu v B8, 1937

All in the N.Y,, New Haven & Harl, Sysiem.
FOR BALE BV

Charles T. Wing & Co., |

1" WALL wT,

LOCOMOTIVES.
lichmond Locomotive amd Machine Works,
RICHMOND, VIRGINIA.

BINPLE nils HHIH'\ Kb |m OMOTIVES T THELE
DA fasiune Wit T BULCTFICATIUNS,
Moderuly squipped nko
Aunaunl ..wﬁ, Be® lWtomoilves,
Termp msde sallsiasiory,
Correspondence Bollelted,

1911
1899
1909

L]

boaf poeonl on thae

LIPS TN

Reorganization

OF THE

Norfolk & Western Railroad
System.

To the holders of the NORFOLK A
WEATFERN, ROANOKE & MOUTHERM
AND LYNUHABURG & DURMAM sveurd
tlen,

Over 7% per cant, of all the diatneted honds of al
clnnnes and nver AT per oont. of the stooks of the Now
folk und Western Hatiroad Company hnving been de
postted under the IFIan, notles I8 hereby given ™
thoss seourity ho'ders whi have nol already deposiied
thnt further depostis of bonds anid siooks aftor Jums
10th will it b rrestved except In the discretion of
the Committer and on <arh terms ps It ey Imposs

LOUIN FITFEGERALD, Chairman,
J, KENNEDY TOD,
GFORGE (OPPELYL,
A, A, H, ROISNEYVAIN,
RORBERT FLEMING,
1L NLIGO DE FOTHONIER,
NFEROURERECNT,
FEW YURK EXKCUTIVE RHORGAXIZATION
COMMITTEE
W. E GLYN, Secret y
SR 10 Wan 8, N, Y.

REWARD, GUTIHRIE, MORAWETZ & STEELIR
Lflllll’lll"_l:-

Manhattan Trust Co.,

U 10 WALL BTHRERT,
CAPITA W

kit ok W 000,000
amhnrunl s w-l wi . Fevutor, Adinististor,
UIIW]EI twnl or Titistes mg in

he al l-v unliary fur h.m-;
wtoe of Morigeg -+ of Uarporst loes, and Transfes
Am‘l il ll‘llrhu‘a of =toukn mipd Bomds,
niernst Allovwed on Doposits,
subject to el jus (nroieh New Yotk [earing -honee
JUHS T WATERBURY Prevident,
duhin Kean,

y a Arnin
M F‘n-m'h }\ Ire: res]
Ches, H: 8mith. sac'y W Ham|11on, Trost
n“" ‘.. (¢ dm;r.
Dlewttor
Augnnt Ralmant, nkK
H W, "mnnn John lllmmﬂ Latham,
John €1 Mooee,

E D ll.«lnllnl[l’

K
ltmml--l\ “ll!n,
Jnmba 0, r-hn'll!nn,

A Mo I' l‘fnm»ll.

Juh ririswald, Hnumiiel Thomas,
i lfl | nanmn, iward Tuck
w. l' Hawmllton, " ;‘.r:i i 1. nmr!mr,r.

L1

Money to loan at low rates.

Large or Small Amounts,
Apply directiy nind save expense,

TITLE GUARANTEE~TRUST C?

(148 Ilrnmlwu;. NX
Officen- 206 Court St Brooklyn.
I N E. cor 55th St & Tth Av N Y.

CAPITAL, ..........$2,000,000.
SURPLUS, .......... $1,250,000,

— - ———
Savings Dunks,

C e

MANHATTAN  SAVINGS  INSTITUTION,
044 BREOADWAY, °

NEW YOHIE, Juto 20, 1508

90th Semi-Annual Dividend.

The Trustees of thie institatton Lave declared ime
tersst at the rate of TOU K PER CLET. por annum on
sirma of 887 or dnder and at the rate of THREE
ANV ONE ALY PEIL CENT. on the excess of §500
anid not exceeding §,000 pemalning on dopwmit dars
inz the three or sz months epding on the Juth lnsk
Parabls on and after the third Morday in Jaly nexts
JUSETH BIRD,

Prealdents

FRAXK G, STILFS
e Leerrrary. ) _ m
OF MER(HANTS' CLFRESN,

No. 20 UNTON SQUARE.

A divtdend for the six muouths and theee tnonthe
endipg June 030, 1500, Lins teen Gcvlard to all
depositors entitied thereto under the Lirlaws, a8
the rate of Four Fer Cent. Per Aonum on
sums from §5 to g,.000, payable oo nna niter July 20,
18,

Money deposited on or before July 10
will draw Interesat from July 1,

Deposite are recelyrd irom all persoss
and not rxrlusively from merchants® elerks,
k open dally, holldnyvs exeeptad, from 10 A M.
M. Saturdays from lﬂ A tto L@ umm

.\\Iru W OWATLNER, Presiie
[ lll[l’\ !ﬂ L lll WP Vies Prn'lllltn&

FELA B!"hl.lll T. { naliter
—— — _ |

Baunkers” Cards,

RMILYE&CO

BANKERS,
NASSAU & PINE STREETS,
NEW YORK CITY,

Dealers in U. S. davernment Bonds
and other Investment Securitles,
Deposits received and Interest
allowed on Ealances.

”UNIZE Bﬂns

ROJ‘DWA EUA

Hank
tod |

EOI.LISTER& BABCOCK

iTAND 19 BROAD STREET,
DEAL IN

INVESTMENT SECURITIES

AND EXECUTE ORDERS AT THE
NEW YORK STOCK EXCHANGE

=
Dividends and Hnterest,

Northern Pacitic First Mortgage Bonds.

Iy opder of the Clrentt Court of the Unlted !ltll.‘
for the Fastern Tiatriet of Wisconaln khewve ltl f\ll! ol
CUrott, coupong of the Noethvrn A
}trlli!u!tnuﬂl-un o, dum iy Iat, I !
by the peeebvars at e oflew, 8o, 40 Wil Street,
York, upon prosctitation on ona after that dal
Tirafis for intereat on Leghstered Donils will be mall
to holders of feond

JOHN SCOTT,

; f‘--m]-lrnllrr 1 Hecolvers
NEW YORK, June 20, s —
The Minncennolls A. ﬂt l.mlln Hullmﬁ. r\..
b T Jathy, d .

The Board of Dilres lur. |r. . .|.t t. vlarsil n
nual Ay hleh-l baxall
lll Jiis

W
1 irst M'roforre

Al por e=n 1er s
Bk nnd aoer uniind Arilen wuimt il owe hal
l‘?" Coliby ¢ b b e e i e secctid P eferped Stock
ol thls g rq nik pu\ whibe July 5o DHE, b ta e

teal Trost Campany of Sow York, botoe stookbotders

thool Jyner | wls Irapatpr bimks
dthoat 1 M opnd pesipen July
1 B0 LA B SIS KL Tranmurer,

i, Laols 0 man lrnm-n-r-- Mallswny.
PUraimst fis abh e sat t ir
Coury Tor ih
gl vkl
In the

W e oaed dunne
]

AN o e,
\1'\; Vork

=an rr|-» LN v i lien t-ll.
P v g et e e npen prose
(YT BT Illvu '

h: WONOHE a5 I

_ul\! M MR, Heehiver,

THEDENVERE & itln hll \ \ (L II‘ B,
(T e,
The Woged of 1reect -- »lr. Wik l.Imln-lla.-lnu-.
Bdend o cidE B HOGENT ot e eeeld Capiind
Blin K o Ilu vy whl ol the bet vl uings, pays
‘ ¥ A% presin

T anafor lwroka of the preferred stoek will olose
wtOo'viook BN July o0 wnt esopon on The morning
Gl July ik

L E Vol p L,
[RICTNTNE l' the Hoard,
'l'llt AT DE I \ Ma K llll\l] i AND PUDLISH.
UM A Liniyy < sl il wrdregs
fors ol u 18 winii 1- .- Vobawas el u.'lu Wy Btk oif three

Nl porormt a0 etowkliohders, payaide v sl ity
July Wi, VhRik I'evinialai Daiiile »Il. I.- 0GR YT T i
afier July #s 1 I---! whop e sk y dex I_ v
Al mi f'-' L) 1 li“! ‘1 ! ' 3}

JORE I 'I' \. i FOAsITEE Ird Vre 4ldr-nl.

VHE STATE TLUST CoMITANY. 100 Hiosbw &Y

e b PTTRIN C T

A divldend of TRV, Fall o 3 T gl
stnek of The Binte frus! Cotpfmny liss Boeiy daci
payable on Jul P The teanster bovks wil

nim.lonluﬂo;nﬂ wib nu. aid W rupen s J
1ol bt B M FRANCIS, ru-unt




